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) WHAT WAS DONE IN STOCKS.
| it ol ,‘ | Thursday, December 28—p, m.
ey B P& NP
'r_: II a;’ ,\“‘_1.“.;_I Hl ‘| The tones of discouragenient in to-day's stock
¥ .. | murkat weos ont of propartlon to the eltent of
wprded declines. Perhaps thiz may have
| . howaver, by the charactsr of the
1 Iv buying power came from

. and #ven heavy purchases
by the hears falied tn produce more than few and
pallivs, Wheraver liquidation ‘made
gt was substantlal declines, al-
averpge net loszes In the prominent,

ring of =ho

| st k= did nor exesed 1 per cent. The most,

congpleous instance was Louleville and Nash-
ville, whicrh was the moest active rollway stock,
declining to 8%, and at 40 showing a final loss of

3% it. The suggestion made to-day that
the tore might deciare a serip dividend of
1 nex! week has no official sanectlen and

t !- Joubtful whether such action would bene-
1t the standing of the property abroad. An In-
prease in activity on a moderate scale in Union
Pacifie, another stock held goly In I-"urnpﬁ. ra.
m 18% to 16%617. The per-
tent reports of |l.w Intantiung -»f owners of
Oregon Raliway and Navigation securities to
cooiire A gaparate receivership for thelr prop-
erty merely indicate the difffculty that may be

| exporienced by the Reorganization Committee in

hoiding together by mutual sacrifices the varied
contlletjng interests embraced in this great

Eystem,
Porhips the most significant development in

| the dav's market was the renewal of activity

in Atchison, Top=ka and Santa Fe, with a de-
eline from 19% st night to 12412%.  Comment
of the London press on the collapse of Atchison
13 bepiuning to reveal how severe a shock It
gave to forelgn confidence in American securls
tles, and how truly unexpected was the re.

eelvership at the last,  The bitterness bred by
finuncial losses may be the secret of the
ven s eritlelsms of English investors, but

the London suggestion of an assessment
0% o share on Atchison stock i8 prepostérous.
It % in no wise warranted by the hopeful views
advincosd by Recelver Heinhart as to the prob-
abllity of reorganization within a few months,
BUL 1t 0% clearly evident That vigorous measures
are necessiry to revive forelgn confidence in our
= badly shattered by such resulta as
snted by the past financing of Northern
vt Philadelphia and Reading. With-
Cresuming to pass upon the merits of the
mav be sald that the directors of the
} Favifle are to be commendsd for thetr
gegnre the removal by the courts of the
of that prope If the directors ave
1o substantinte their serious charges, The
L oof American  rablroad management this
1= aruly nefitable (1 many respects, and
ing of evely weaKness or fraud which may
talned 15 ab=olutely preliminary to any
re-csiablish  Buropean contldence in
' erts The advices from
ad give sirong evidence that the forelgn
bondholder rving of the system which
throws the | of necessary reorganizations
tpon the , and leaves the shareholders
exempt feam painful but equitable cantributions,
ut.ulnn-a of the markes presented
© points.  Large trancactiona in
-m-»_ after a range from 35%@81%
the fi price only fractionally
Chivugo Gas was notably strong
., but a late selling movemant left the
price at BOTEH0 American Sugnr Refining rose
10 but it oo was S1%.  Western
“nion Telegraph reached 83%, but it, too, suf-
a lute  depression  to SIN@S1%.  The
firmness of the market was fmpaired by
absence of bull aggression, when the short
gt undertoak to ecover, and the closing
wias generally heavy and near to lowest prices

THE DAY IN THE BOND MARKET.

Government honds were entirely neglected at
the Stock Exchange, but the gold ssues are &
ehiide easier,  Flaal quotations were as follows:

Bid, Askel | Bid Asked.
L, B 1501, 1S eur 8s, 1806102 L.,
wintin t 2 s ‘u: ﬂ; 1m0

wew

it
Dis-Col, 3.6 194 m': et
Aales of State bonds were confined to $3,000
Virginin -3 per cents at 56t In city bank stocks
Amerlean Exchange (30) vad at M9%E 145 and
1 fonal 90) 4t 109,
The iratsagtions in the general bond market
v &1,000, 000 par value, but the prevalling
The restriction of business ap-
o ditteulty of abtalning satis-
a1 fssues were fafrly active
s A further declined 1 per ceént to
il #s after sales at 64 are off Y
e, Colorado ‘I.»h'![hl 1& sold at 26,
Josed with n decline of 12% per cent
s proviots sale. Thers were offerings
nion Pactile jssues, and Oregon Rail-
wigation firats e % per cent (o
54 in Fock Isiand 58 resulted
per cent to 100, The only im-
Reading bends was a decline
sral 48 to 67 General
; ¢ » down 3 per cent to 7L
Uootode Cias fivsts foll 2 e cent to ), North-
lnst 1%, per cent at 27, but
it 2% at the close, Chicago and
flrsts o o % per cent at 42
{ moderars fracilons were general,
s made to out full report of bond

ag plentiful at 1 per cent,
statement was as follows:
E Lalnnces, $5,.510,908,
; ury was debtor to the Clearing
Bt 1t net gain on baiance to-day
was $lionss, made up by a galn of $295,188 In
reeney. miinus 2 losa of $684,488 In coin. The
Py’ operdtions  cove red:  Rew eipts, $2.761 AT,

$2.600.§ pesuliing  in o general
conslating  of  $61.515.954

irency
tes Treasury at Washington re-

vy ;..uu §12 National bank notes for
ctnpthon,

P cpstome recelpts were $435,617, the internal
e Poceipts, §327,458, and the miscellaneous
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The forelgn exehange markets were firmer
and vesterday's decline in sterling drafts was
récovered. The clesing was strong but dull,
Following are revised guotations for actual busi-
nees.  Rankers' bills, 34 84684 841 and
$4 861 for long and short sterling




